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Disclaimer

The content of this promotion has not been approved by an authorized person within the meaning of the Financial Services and Markets Act 2000. Reliance on this promotion for the

purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested.

This document and the verbal presentation based on it (together, the ñPresentationò)has been issued by Independent Resources Group plc (ñIndependentResourcesòor the ñCompanyò).

The Presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares in the Company nor shall

it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision in relation thereto. No reliance may be placed for

any purposes whatsoever on the information contained in the Presentation or on its completeness. No representation or warranty, express or implied, is given by or on behalf of the

Company, Seymour Pierce Limited or any of such persons, directors, officers or employees or any other person as to the accuracy or completeness of the information or opinions

contained in the Presentation and no liability is accepted for any such information or opinions. The Presentation and its contents are confidential and may not be reproduced, redistributed

or passed on, directly or indirectly, to any other person or published, in whole or in part, for any purpose and it is intended for distribution in the United Kingdom only to high net worth

companies, unincorporated associations or partnerships, the trustees of high value trusts or to persons who have professional experience in matters relating to investments falling within

Articles 19 and 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended, or to those persons to whom it can otherwise lawfully be distributed (all

such persons being referred to together as a ñRelevantPersonò). Any person who is not a Relevant Person should not act or rely on the Presentation or any of its contents. The

Presentation may contain forward looking statements which may differ from actual results, performance and achievements of the Company. By their nature, such forward-looking

statements involve known and unknown risks, uncertainties and other important factors that could cause the actual results, performance or achievements of the Company to be materially

different from future results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous

assumptions regarding Independent Resourcesôpresent and future business strategies and the environment in which Independent Resources will operate in the future. Any forward-

looking statements in the Presentation speak only as at the date hereof and are subject to risks relating to future events and other risks, uncertainties and assumptions in relation to

Independent Resourcesôoperations, results of operations, growth strategy and liquidity. Subject to any legal or regulatory requirements, Independent Resources expressly disclaims any

obligations or undertaking to disseminate any updates or revisions to any forward-looking statements contained in the Presentation to reflect any changes in Independent Resourcesô

expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is based. The Presentation should not be distributed, published,

reproduced or otherwise made available in whole or in part by recipients to any other person and, in particular, subject to certain exemptions, should not be distributed to persons with an

address in the United States, Australia, the Republic of South Africa, the Republic of Ireland, Japan or Canada or in any other country outside the United Kingdom where such distribution

may lead to a breach of any legal or regulatory requirement. Subject to certain exemptions, neither this document nor any copy of it may be taken or transmitted into the United States,

Australia, the Republic of South Africa, the Republic of Ireland, Japan or Canada or to any securities analyst or other person in any of those jurisdictions. Any failure to comply with these

restrictions may constitute a violation of securities law in the United States, Australia, the Republic of South Africa, the Republic of Ireland, Japan or Canada. The distribution of this

document in other jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions.

This document is confidential and should not unless otherwise agreed in writing by Independent Resources or Seymour Pierce Limited be copied, distributed, published or reproduced (in

whole or in part) or disclosed by recipients to any other person. Seymour Pierce Limited, which is authorized and regulated by the Financial Services Authority, is advising Independent

Resources and will not be responsible to anyone other than the Company for providing the protections afforded to customers of Seymour Pierce Limited. Any other person should seek

their own independent legal, investment and tax advice as they see fit. Seymour Pierce Limited has not authorized the contents of, or any part of, the Presentation and no representation

or warranty, express or implied, is made as to any of its contents.

IMPORTANT NOTICE

The resource estimates contained on pages 5 and 9 of this document have been internally produced by the Company and have not been reviewed and verified by an independent

Competent Person (as defined in the AIM Guidance Note for Mining, Oil and Gas Companies (March 2006)). This presentation has been reviewed by Roberto Bencini, Technical Director

of Independent Resources, for the purposes of the current Guidance Note for Mining, Oil and Gas Companies issued by the London Stock Exchange in June 2009. Mr. Bencini is a

chartered petroleum geologist. He is a member of the Society of Petroleum Engineers, the Geological Society of London and the American Association of Petroleum Geologists.
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The Italian Energy Land Bridge
Attractive Market - Obvious Transit Zone

Ionio Gas LNG
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Independent Resources [IRG.L]

The Company has just issued its Interim Accounts as of 31.03.10

Highlights

ÅRivara ïproject approval expected within months 
ÅFiume Bruna - appraisal testing underway; initial results due 

shortly
ÅKsar Hadada ïdrilling of two exploration wells expected to start 

within a month

ÅNet cash at 31 March 2010: £3.3 million
ÅCommitted 3rd - party funding at subsidiaries as at 31 March 

2009: £5.6 million
ÅInterim loss before taxation: £85.476 (2009: £127,836)
ÅLoss per share for the interim period:0.2 p (2008: 0.3p)
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Independent Resources [IRG.L]
Å3 forward - thinking projects, 1 common technical thread: 

Fractures

ÁRivara Gas Storage: estimated 110 BCF to cycle at Italyôs 
balancing point
ÁTuscany unconventional gas: estimated 160 BCF recoverable 

potential, in - market (2C Gross Contingent Recoverable Resource)

ÁKsar Hadada conventional oil. Targets estimated 320 MMbls 
(P mean Gross Prospective Recoverable Resource)

Å3 proximate events, each capable of materially adding to our 
market cap:

ÁUGS planning permits, oil discovery, unconventional gas 
upgrade

ÅPotential for 2010 to be a rewarding year for the Company.

ÅSticking to the Strategy: 
Focus Č add value Č monetize & partner Č dividend or merge



Peer into the European gas markets
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Liquid, Liberal and short


